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EDITORIAL
What the Profession Offers
The superintendent of education in an American city made
the assertion the other day that accountancy was the best paid
profession, and for that reason he recommended that those of his
students who were qualified by nature for analytical work should
turn their attention to the study preparatory to entering the pro
fession.
It is quite remarkable to find a statement of this sort by a
man not engaged in business and supposedly not in touch with the
actual practice of public accounting. It indicates that what
accountants have known for some time is beginning to penetrate
to the general public.
As a matter of fact the accounting profession is probably the
best paid in the world. If there be a profession in which the
average compensation is higher it is not known to us. The law
and several other professions frequently lead to the accumulation
of large fortunes, but accounting has seldom done so. Indeed,
we have yet to hear of a great fortune made solely from the prac
tice of accounting. Nevertheless the statement of our superin
tendent of education is correct. While a lawyer here or there
makes a great deal of money legitimately from the practice of
law, there are for every success many failures, and if it were
possible to ascertain the average income derived from the prac
tice of law we should probably find that the lawyer as a whole
is not to be envied, at any rate in point of monetary compensation.
It is notorious that men who enter the church do so at the
sacrifice of all prospect of financial prosperity derived from pro437
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fessional work. It has been stated that the average income of
clergymen throughout the country is somewhere in the neighbor
hood of $900 per annum. Figures in this case are more readily
ascertainable than in any other profession.
Practitioners of medicine and surgery affirm that the average
income in their profession is far below the living requirements of
even an unmarried man in these days of high prices.
In other professions such as architecture, engineering, peda
gogy, etc., the average income is far from satisfactory to the
recipients, but we have no actual figures from which to ascertain
what is the average rate of return from the practice of any of
them. Various estimates have been made, and although it may
not be safe to accept any one as accurate, they are probably near
enough to the facts to give a fairly correct indication of true
conditions.
In an endeavor to determine the average income of the man
whose vocation is public accounting we have taken into considera
tion the varying fees prevalent in different parts of the country.
For example, in New York, Chicago and other cities of the first
class it is generally found that the fees charged by accountants
are greater than those obtained in the small cities. When we
come to even smaller communities where there may be only one
or two accountants in practice the fees are proportionately less.
In certain sections of the country it may be that the highest
annual income of an accountant is below the average of the entire
country. There are men practising in small towns whose total
net income is less than the salary of a well qualified junior ac
countant in New York. On the other hand the number of men
in the small communities is so much less than the number prac
tising in large cities that the small rate of compensation obtained
by the former is more than offset by the larger return of the
latter.
A few years ago it would have been a difficult matter to find
in the United States a dozen accountants whose total net income
from the practice of their profession would average $50,000 per
annum. Today we believe there is a score of men whose net
incomes range from $100,000 per annum upward.
Taking into consideration all the factors which we have
mentioned and also the prevailing salaries for qualified account
ants in accounting offices, it appears that the public accountant
438
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practising on his own account or in the employ of another account
ant earns an annual income somewhat in excess of $3,000. In this
average we include men who have advanced somewhat beyond
the initial stage of junior, but we have omitted the young man
who is employed in an accounting office in no more responsible
position than that of a clerical assistant.
Assuming that this estimate of $3,000 per annum is reason
ably near the facts, it becomes evident that the statement made
by our superintendent of education is correct. There is no other
profession of which we have knowledge concerning which so
striking a report could be made.
Reasons for the comparatively generous compensation of ac
countants are not far to seek. In the first place the work is
highly technical and can be permanently undertaken only by men
with experience and ability of a peculiar nature. In the second
place the supply is far short of the demand, and by every indi
cation the lack of balance between supply and demand will con
tinue for many years to come.
In view of these facts it seems strange that there are not more
newcomers every year in the profession. Our colleges and other
accounting schools are turning out men with a good theoretical
knowledge, and most of these men are aware of the opening which
accounting presents. Many of them make a serious effort to
establish themselves in professional work, but only a few succeed.
This fact is due almost entirely to the lack of appreciation on the
part of such men as to what actually constitutes the equipment
and obligation of the successful public accountant.
We have repeatedly drawn attention to the need for more
young accountants and many of our correspondents have been
inclined to challenge our statements when they have sought em
ployment in accounting offices and have failed to obtain it. They
point out that the compensation offered to junior accountants is
not sufficient to be attractive. They prefer to enter some voca
tion in which they can receive immediately a better return, and in
many of these vocations upon which they enter they remain for
years without material advancement; whereas the able and earnest
young man who enters accounting with a determination to stick
to it until an assured position is reached will probably attain a
competent livelihood sooner than the man who seeks immediate
return.
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The accounting profession has much to offer to the man who
will work and who will make the initial sacrifice which is often
required. The labor is extremely arduous and at times both
mentally and physically exhausting. If the young man or woman
is ready and able to pass through the probationary period the
results are reasonably sure, and we believe that if these things
could be impressed upon the minds of the younger generation, if
the prospect of future successes could be justly weighed against
a possible higher immediate compensation, the present dearth of
accountants would soon be diminished.
There is need for accountants. There is ample compensation
for accountants. There is no prospect that the supply will over
take the demand within the lifetime of even the youngest of us

The Profession Honored
Members of the accounting profession of the United States
and Great Britain will learn with pleasure that Arthur Lowes
Dickinson has received the honor of knighthood from King
George.
Sir Arthur Dickinson’s services during the war have been of a
distinguished and valuable kind, particularly in regard to coal
control, and it is eminently fitting that one of the leaders of the
profession should receive this mark of his sovereign’s favor.
He is a member of the American Institute of Accountants,
fellow of the Institute of Accountants of England and Wales, and
a certified public accountant of New York and other states.
We cordially congratulate the recipient of the honor and the
profession to which he belongs upon this official token of national
appreciation.
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